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Black & Veatch International Company - Jordan Branch
Foreign Company Operating in the Kingdom
Financial Statements
31 December 2020

INDEPENDENT AUDITORS’ REPORT

To The Director

Black & Veatch International Company - Jordan Branch
Foreign Company Operating in the Kingdom

Amman - Jordan

Opinion

Black & Veatch International Company - Jordan Branch
Foreign Company Operating in the Kingdom
Statement of Financial Position

Black & Veatch International Company - Jordan Branch
Foreign Company Operating in the Kingdom
Financial Statements
31 December 2019

INDEPENDENT AUDITORS’ REPORT

To The Director

Black & Veatch International Company - Jordan Branch
Foreign Company Operating in the Kingdom

Amman - Jordan

Opinion

We have audited the financial statements of Black & Veatch International Company - Jordan Branch, which
comprise the statement of financial position as at 31 December 2020, statement of comprehensive income,
statement of changes in equity and statement of cash flows for the year then ended, and notes to the financial
statements, including a summary of significant accounting policies.

In our opinion, the accompanying financial present fairly, in all material respects, the financial
position of the Company as at 31 December 2020, and its financial performance and its cash flows for the year
then ended in accordance with International Financial Reporting Standards (IFRSs).

As at 31 December 2020
(In Jordanian Dinar)
2020 2019

Assets
Amounts due from Head Office 675,981 748,750
Sales Tax withholdings 40975 40,068
Total Assets 716,956 788,818
Equity and liabilities
Equity
Retained earnings 714489 725585
Liabilities
Tax liabilities - 60256
Accrued expenses 2467 2977
Total liabilities 2467 63,233

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance
with ISAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or error
and are considered material if, individually or in the aggregate, they could reasonably be expected to influence
the economic decisions of users taken on the basis of these financial statements.

Total equity and liabilities 788,818
Basis for Opinion
We conducted our audit in accordance with International Standards on Auditing (ISAs). Our responsibilities Black & Veatch International Company - Jordan Branch
under those standards are further described in the Auditor’s Responsibilities for the Audit of the Financial F""'Sgt:.fl::“:::}’g;"::;;ﬂ?:ﬁﬁ: o
Statements section of our report. We are independent of the Company in accordance with the International Ethics For the YearEnded 31 December 2020
Standards Board for Accountants’ Code of Ethics for Professional Accountants (IESBA Code) together with the
ethical requirements that are relevant to our audit of the financial statements in the Hashemite Kingdom of (In]ordanian Dinar
Jordan, and we have fulfilled our other ethical responsibilities in accordance with these requirements and the
IESBA Code. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis ) R U
for our opinion.
Revenues - 289,741
Operating expenses. (6384
ibilities of M. for the Fi ial St Operating results - 283,157
Management is responsible for the preparation and fair presentation of the financial stat in Indirect i R 7078
accordance with IFRSs, and for such internal control as management determines is necessary to enable the - iy
; Ay Ay ] Administrative expenses (11483) (2874)
prep 1 of financial that are free from material misstatement, whether due to fraud or error,
Net foreign currency exchange (loss) gain ©) (26)
In preparing the financial statements, management is responsible for assessing the Company’s ability to Bank charges €
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going (Other income -
concern basis of accounting unless management either intends to liquidate the Company or to cease operations, (Loss) profit before tax (11,09) 286,935
or has no realistic alternative but to do so. Income and National Contribution tax expense for the year - (60,256)

(Loss) profit for the year
Other comprehensive income items

Total comprehensive (loss) income for the year

(11,09) 26679

(11,09) 26679

Foreign Company Operating inthe Kingdom
Statement of Changes in Equity
For the Year Ended 31 December 2020

(In Jordanian Dina)

Black & Veatch International Company - Jordan Branch

As part of an audit in accordance with ISAs, we exercise professional judgment and maintai p ional
skepticism throughout the audit. We also:

= Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

®  Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
Company’s internal control.

= Evaluate the appropriateness of accounting policies used and the bl

and related discl made by

= Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that
may cast significant doubt on the Company’s ability to continue as a going concern. If we conclude that
a material uncertainty exists, we are required to draw attention in our auditor's report to the related
disclosures in the financial or, if such disclosures are i
conclusions are based on the audit evidence obtained up to the date of our auditor’s report. However,
future events or conditions may cause the Company to cease to continue as a going concern.

®*  We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that
we identify during our audit.

Report on Other Legal and Regulatory Requirements
The Company maintains proper accounting records and the accc
therewith, and we rec d the General bly to approve it,

panying financial

14 April 2021
Amman - Jordan

Arab Professionals
Amin Samara
License No. (481)

Retained
Earning
Balance at 1 January 2020 725,585
Total comprehensive loss for the year (11,09)
Balance at 31 December 2020 714489
Balance at 1 January 2019 498,906
Total comprehensive income for the year 226,679
Balance at 31 December 2019 725,585
of accounting
Black & Veatch International Company - Jordan Branch
Foreign Company Operating in the Kingdom
Statement of Cash Flows
For the Year Ended 31 December 2020
(In Jordanian Dinar)
d , to modify our opinion. Our
2020 2019
Operating Activities
(Loss) profit before tax (11,0) 286,935
Changes in working capital:
Sales Tax withholdings (o07) (939)
are In agreement Amountsduefrom Head Offce 776 26
Billings in excess of cost and recognized profit (289823)
Accrued expenses (510) (3604)
Paid income tax (60,256) (3199

Net Cash Flows From Operting Actvities

Changes in cash and cash equivalents
Cash and cash equivalents, beginning of year

Cash and cash equivalents,end of year

We have audited the financial statements of Black & Veatch International Company - Jordan Branch, which
comprise the statement of financial position as at 31 December 2019, statement of comprehensive income,
statement of changes in equity and statement of cash flows for the year then ended, and notes to the financial
statements, including a summary of significant accounting policies.

In our opinion, the accompanying financial statements present fairly, in all material respects, the financial
position of the Company as at 31 December 2019, and its financial performance and its cash flows for the year
then ended in accordance with International Financial Reporting Standards (IFRSs).

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs). Our responsibilities
under those standards are further described in the Auditor’s Responsibilities for the Audit of the Financial
Statements section of our report, We are independent of the Company in accordance with the International Ethics
Standards Board for Accountants’ Code of Ethics for Professional Accountants (IESBA Code) together with the
ethical requirements that are relevant to our audit of the financial statements in the Hashemite Kingdom of
Jordan, and we have fulfilled our other ethical responsibilities in accordance with these requirements and the
IESBA Code. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our opinion.

Responsibilities of M for the Fi ial

Management is responsible for the preparation and fair presentation of the financial statements in

accordance with [FRSs, and for such internal control as management determines is necessary to enable the
of financial that are free from material misstatement, whether due to fraud or error.

P

In preparing the financial g is responsible for ing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless management either intends to liquidate the Company or to cease operations,

or has no realistic alternative but to do so.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance
with ISAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or error
and are considered material if, individually or in the aggregate, they could reasonably be expected to influence
the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with ISAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

® Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

®  Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
Company’s internal control.

= Evaluate the appropriateness of accounting policies used and the r bl of
and related disclosures made by management.

®  Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that
may cast significant doubt on the Company’s ability to continue asa going concern. If we conclude that
a material uncertainty exists, we are required to draw attention in our auditor's report to the related
disclosures in the financial statements o, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s report. However,
future events or conditions may cause the Company to cease to continue as a going concern,

" We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that
we identify during our audit.

Report on Other Legal and Regulatory Requirements
[The Company maintains proper accounting records and the

ing financial
therewith, and we recommend the General Assembly to approve it.

are in agreement

29 June 2020

Amman - Jordan Amin Samara

License No. (481)

Black & Veatch International Company - Jordan Branch
Foreign Company Operating in the Kingdom
Statement of Financial Position
As at 31 December 2019
(In Jordanian Dinar)
2019 2018
Assets
Amounts due from Head Office 748,750 791376
Other current assets 40,068 39,133
Total Assets 783818 830509
Equity and liabilities
Equity
Reained eamings B 49BI6
Liabilities
Billings in excess of cost and recognized profit 289823
Tax liabilities 60,256 35,19
Accrued expenses 2977 6581
Total liabilities 63,233 331,603
Total equity and liabilities 788818 830509
Black & Veatch International Company - Jordan Branch
Foreign Company Operating in the Kingdom
Statement of Comprehensive Income
For the Year Ended 31 December 2019
(In Jordanian Dinar)
2019 2018
Revenues 289,741 224,064
Direct expenses (6584 (@3851)
Subcontracted work - [0)
Total operating expenses (6584) (43,858)
Operating results 283157 180,206
Indirect income/expenses 7078 -
Administrative expenses @874 (6486)
Net foreign currency exchange (loss) gain (426) 2384
Bank charges 1)
Profit before tax 26935 175,993
Income and National Contribution tax expense for the year (60256) (35199)
Profit for the year 26679 140,754
Other comprehensive income items - -
‘Total comprehensive income for the year 226679 140,794
Black & Veaich International Company - Jordan Branch
Foreign Company Operating in the Kingdom
Statement of Changes in Equity
For the Year Ended 31 December 2019
(In Jordanian Dinar)
Retained
Earning
Balance at 1 January 2019 498,906
‘Total comprehensive income for the year 26679
Balance at 31 December 2019 725,585
Balance at 1 January 2018 358112
‘Total comprehensive income for the year 140,794
Balance at 31 December 2018 498,906
Black & Veatch International Company - Jordan Branch
Foreign Company Operating in the Kingdom
Statement of Cash Flows
For the Year Ended 31 December 2019
(In Jordanian Dinar)
2019 2018
Operating Activities
Profit before taxation 286,935 175993
Changes in working capital:
Account receivables. 143,603
Other current assets 935) 3147
Amounts due from Head Office 42626 (39,005)
Billings in excess of cost and recognized profit (8982)  (137,757)
Accrued expenses (3,604) (29309)
Paid income tax _ B9 (72m)
Net Cash Flows From Operating Activities
Changes in cash and cash equivalents
Cash and cash equivalents, beginning of year . .
Cash and cash equivalents, end of year - -
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